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QI

. How would you describe following from what you learned:

a) Difference between Economic Growth and Economic Development
b) Law of Diminishing Marginal Utility

c) Exceptions of Law of Supply

d) Difference between Extension and Contraction of Demand

e) Break Even Point
(10 marks)

Q2. How would you show the two and three sector model of Circular flow of Income and expenditure?

Q3

Q4.

Qs.

Q6.

OR
Qo.

What would result on the size of circular flow due to the impact of the withdrawals and injections?

(5 marks)

How would you explain the features of inflation? Summarize the major reasons of inflation and its
impact in India.

(5 marks)

How you classify between the forces of Market, Law of Demand and Law of Supply? How you
apply your understanding in the determination of market equilibrium due to these two forces?

(5 marks)
How would you differentiate between GDP and GNP. Summarize the various concepts of the
National Income.

(5 marks)

How would you explain the Balance of payment and its components? Why do you think it is very
important for any country?

Do you advocate stable or flexible rate of foreign exchange for a country? Can you list their
comparative merit and demerits?
(10 marks)
Page1 of2



Q7. How would you differentiate between perfect competition and Monopoly competition? Summarize
the various characteristics of both the markets with suitable examples of industries with reasons.

OR

Q7. How would you differentiate between Oligopoly and Monopolistic market? Summarize the various
characteristics of both the markets with suitable examples of industries with reasons.

(10 marks)
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