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Being socially conscious
atIndian B-Schools

LEARNING CURVE B-school students are given exposure to the real world to make them
aware of the innate potential of businesses to make a positive impact on society,

- Prashant K Nanda
« prashant.n@htlive.com

NEWDELHI: Earlier this year, some
300 students from a B-school
near New Delhi travelled to
Mewat in Haryanatolearn about
rural life and the problems vil-
lagers confrontin everything—
from gaining an education toget-
ting an electricity connection.

Itwasnotafun trip, but part of
their course curriculum at the
Birla Institute of Management
and Technology (BIMTECH) in
Greater Noida, which isteaching
students about doing “responsi-
ble business.” .

“AsaB-school we must tryto
inculcate a sense of social aware-
nessamong budding managers,”
said Vineeta Dutta Roy, an asso-
ciate professor at BIMTECH.
“Learning about profit or bal-
ance sheetisfine, but what about
responsible business practices?
Herewe comein throughastruc-
tured course called responsible
business comprising issues like
sustainability, governance, soci-
ety and ethics.”

Conscious capitalism will
become a way of business life in
thefuture, said Roy, adding that
the B-school is trying to incul-
cate the concept in its students.
According to an Harvard Busi-
ness Review essay, conscious
capitalism is a way of thinking
about business that reflects
where we arein the human jour-
ney, thestate ofthe world today,
and the innate potential of busi-
nesstomakea positiveimpacton
the world.

“Whileitis okay to be compet-
itive, it is equally important to
have people who are more self-
aware, and can empathize with
others...studentsshould havea
clear idea of how they are per-
ceived by the world around
them, and not just how they per-
ceivethe world,” said S.K. Mun-
jal, chairman of Hero Enter-

prises.Conscious capitalism or
social awareness is not just
about ethics, itisalso becoming
a business requirement, says
Runa Sarkar, professor at the
Indian Institute of Management
Calcutta (IIMC). The attempt is
tobroad-base the understanding
of students.

Theintroduction of corporate
social responsibility rules in
April 2014, mandating compa-
nies with a net worth of Rs500
crore or revenue bf Rs1,000 crore
ornet profit of Rs5 crore tospend
2% of their average profit in the

last three years on social devel-

opment has contributed to a
greaterawareness of the need for

“B-school students to gain an

understanding of society that
goes beyond business textbooks.

- If a company is allocating
money to CSR activities, it would
likeits employees to understand

- what the subject is about, said

Sarkar. The bottom of the pyra-

= B-schools are trying to inculcate the concept of conscious capitalism

mid also offers a potentially
lucrative market for businesses.
At IIMC, some students even
consult non-profit organizations
tolearn how they canreach out
to society, for example to solve
problems that people in the villa-
ges confront. 2
Othertop B-schoolsincluding
S. P. Jain Institute of Manage-
ment and Research in Mumbai,
Great Lakes Institute of Manage-
mentin Chennai, Indian School
of Business in Hyderabad and
the IIMs in Lucknow, Indore,

Bengaluru and Rohtak teach -

social immersion courses and
organize tours for students to
gain exposure to the real world.

At IIM Indore, as part of the
institute’s social initiative, both
students and faculty reachoutto
dozens of villages. The aim is to
make women financially literate
and teach underprivileged stu-
deitﬁ'é. rom teach e eld-
erly to underprivileged, from
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workingfor women’s empower-
ment tohavingashelter for stray
dogs on the campus, we at IIM
Indore do a variety of socially-
relevant projects to make stu- .
dents socially conscious,” said
an IIM Indore spokesperson.

Andindustries are welcoming .
such initiatives.

“Itisnecessary toincorporate
courses on community citizen-
ship that educate students on
their social responsibility
towards the upliftment of the
society,” said Harshil Mehta,
chief executive officer Dewan
Housing Finance Corp. Ltd, a |
listed housingfinance company.
“Today, as the world evolves,
companies “are increasingly
looking at multi-faceted individ-
uals who are not only subject
matter experts butarealso want-
ing to explore other functional
abilities that could enable the s
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