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”Top II'Ts, IIMs launch iVEIN to promote entrepreneurship

OUR BUREAU

Chennai, February 24

India’s premier technical
and management institu-
tions have joined -hands to
launch a consortium to
boost entrepreneurship eco-
system through high quality
research in innovation, ven-
turing and
entrepreneurship.

Called ‘Innovation-Ventur-
ing and Entrepreneurship in
India Network (iVEIN), its
founding members are fac-
ulty at IIT Madras, IIT Bom-
bay, IIM Bangalore, IIM Cal-
cutta and IIM Kozhikode. The
network of institutions will
leverage strengths of the

‘knowledge

partners and would* work
with other stakeholders such
as incubators, government
and investors to generate
and disseminate knowledge.

iVEIN was launched on
February 15 on the sidelines
of Dialogue with Stakehold-
ers event held by the Society
for Innovation and Entre-
preeurship ‘at IIT Bcmbay,
said a press release.

The objectives of iVEIN net-
work include creating an in-
terdisciplinary  body of
synthesising
multiple perspectives; help
in effective policy formula-
tion at multiple levels; de-
velop thought leadership for

practice and seed the cre-
ation of a society that will or-
ganise annual conferences,
publish a journal, and archi-
tect a data repository in the
areas of innovation and
entrepreneurship. -

The immediate activity
that would be taken up by
iVEIN would be to publish
the India Innovation, Ven-
ture and Entrepreneurship
Report. Conceptualised as a
biennial . publication, the
first report would be pub-
iished in 2020 with the
theme: Creating Successful
Ventures, the release said.

A Thillai Rajan, Depart-
ment of Management Stud-

ies, IIT Madras, who is co-
ordinating the initiative,
said that innovation, ventur-
ing and entrepreneurship
are getting increasing atten-
tion from policymakers.
These three areas are expec-
ted to play a key role in the
economic growth of the
country in addition to
strengthening India’s posi-
tion as an innovation coun-
try. The iVEIN network will fa-
cilitate high-quality research
in this field among the aca-
demic fraternity in India and
create avenues for dissemin-
ation of the relevant know-
ledge through conferences
and journal publications,
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