Learning Resource Centre

JK Lakshmipat University, Jaipur

No.15/ Aug./ 2018

The Times of India, Jaipur

10 Aug. 2018

Page No. 13

“Flipkart happened as

- Google rejected me’

Challenge Is To Get Wife To Buy Grocenesf
From Flipkart, Not BigBasket: Binny Bansal

Rachel.Chitra@timesgroup.com

Bengaluru: “How did Flip-
kart come into existence? Be-
cause Google rejected me twi-
ce,” said Binny Bansal.

- The cofounder of Flip-
kart,inafree-wheelingchaton
Thursday at SAP Labs India’s
launch of its second accelera-
tor programme, spoke on to-
picsrarelytouched, joked with
the audience and gave colour-
fulanecdotesaboutthe compa-
ny hebuilt. After IT-Delhi, Bin-
ny had worked in Sarnoff Corp,

acompany doing R&Dinvision

technologies. Between 2005 and
2006, he applied twice to Google
for technology roles and was re-
Jectedbottmm&s.“lwasalways
interested in technology and
had a wonderful run in Sarnoff.
Ithought Google might be a gre-
at fit.” In 2006, Sachin Bansal,
who became his Flipkart co-fo-
underlater, got Binny into Ama-
- Zon as a senior software engine-
er
One of his key challenges
today, Binny said, is to convin-
ce his wife to purchase fruits
and vegetables from Flipkart
instead of BigBasket. “So eve-
ryday, she goes online and bu-
ys off BigBasket and I try con-

vincingheraboutoursite. Hey; -

maybe you should try out so-
me of our new features... But
no, I still haven’t been able to
convince her” Binny spoke
about his bonding with Sachin.
“One of the stories that cracks
usup ishow Sachin was the one
who referred me to Amazon
and got a big fat bonus. And it
gets funnier; because eight
months later I quit. And Sachin
had to cough up the money to
pay back Amazon.” The refer-
ral bonus programme manda-
; 1anithatth§l referred
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when Binny spoke about some

unexpected consequences du-

ring their Big Billion Day sa-

les, when Sachin and he would
do some door-to-door deliveri-
es to understand customers
better. “Some people don’t re-
cognise us and the conversa-

“tion is casual. Others do, and

take photographs. But there
wasone customer whojust wo-
uldn’t let me go. And not just

formérlmstelmatwwhenlch—

me to Bangalore, till we all mo-

vedonorgotmarried,” hesaid.

Binny said in his initial ye-

ars he was more keen on tech
and took courses on augmen-
ted reality and machine lear-
ning. “Many of my friends we-
re getting placed in Capital
One, McKinsey. I got an offer
letter from DE Shaw (invest-
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stories that us (when making personal

cracks us upishow  deliveries to understand customers’
(Flipkart co-founder)  better). But there was one 3
Sachin was theone  customer... And not just him, but his’
who referred meto  entire family was keen on stuffing
Amazon and gota

big fat bonus. And it
gets funnier, because
8 montbhs later | quit.
And Sachin had

to pay back:

Amazon i

_me. So | got plied with chai

mithai; more chai & mlthai
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- king, can't say ‘No’
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lum,buthlsennrefamﬂywas
keen on stuffing me. So I got
plied with chai, mithai; more
chai and mithai. And since
customer is Kking, can’t say
‘No’,” hesaid.

About his early life and
schooling, Binny said it was a
surprise to him that he being a

' person passionate about sports

andjustokay instudies, wenton
to join IIT. He said the years in
IT-Delhi still remain some of
the best years of his life. “II'T-
Delhi has a unique hostel cultu-
re. You were more loyal to your
hostel than your department,
course or batchmates. The ri-
valry between the different hos-
tels was intense and played out
duringsportingevents, cultural

- shows. There would be slogane-

ermg,cheetmgandantl-chee-

ded up staymg w1th 67 of my

ment firm). But I wanted to
something different and so
me to Bangalore and
foratechcompany (. )
was a great place and I was
arning a lot. But their applica-
tions were not ready for
market. Ididn’t seea futurefi
myself there, solquit.”
Asked how he got the
ragetolaunchastartup, Bi
agreed that it had been

o

methmg different. I was 24,'I
couldtakerisks. Iwasveryfnr
gal then and did the math.
wanted to be able to last 18-
months without a regular in-
come. I saved Rs 4-5 lakh
start the journey. We were bo-
otstrapped those first two-and-
a-half years and I was co

. dent.lfitfailedloouldalways

away.”




